
 
 

 
DATE: December 2, 2019 

TO: Matt Jordan, General Manager 

FROM: Christina Sackett, Chief Financial Officer   

SUBJECT: Investment Schedule for September and October 2019 – Receive and File 

 

DISCUSSION 

The Board requested, at the August 2017 meeting, to provide a monthly report which summarizes the 
agency’s asset allocations and a report that lists the drivers of the economy that moves the mix around.  
Attached are the Chandler Asset Management Consolidated Statement and Bond Market Review 
which provides the information the Board requested.  Chandler Asset Management, the Board’s 
contracted investment advisor, manages a portion of the agency’s funds to earn a higher return, 
without sacrificing or risking principal.  As of October 30, 2019, the funds currently managed by 
Chandler Asset Management had a Market Value of $129,871,128 and are detailed in the attached 
statement.  All the investments are held in a third-party trust account with Regions Bank as custodian. 
 
As of October 30, 2019, the Agency had $108,969,799 held in deposit accounts or certificates of 
deposits with multiple banking institutions, with interest rates ranging from 1.05% to 1.70%.  In 
addition, these banking institutions participate in the State of Florida Public Funds pool and are 
designated Public Funds. Under this program, each participating bank is required to post collateral 
with the State at a percentage of the amount of Public Funds held by that bank.  The percentage of 
collateral required is determined by the State and may vary by institution.  In the event of a bank 
failure, all the participants in the pool may be contingently liable for any deposit losses in excess of 
the pool collateral. 
 
Of the funds held by Tampa Bay Water, 61% are restricted as to purpose.  An additional $29.2 million 
in the Utility Reserve Fund is not restricted as to purpose but must be maintained at levels sufficient 
to ensure compliance with debt coverage requirements. 
 

 

SUMMARY     

The attached investment statement provides details of Tampa Bay Water’s investments for 

September and October 2019  

RECOMMENDATION     

Status Report     
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BACKGROUND:  Resolution 2017-002 approves the Agency’s Investment Policy.    

 
US Government Securities - Treasuries (100%) - Collective term used to describe debt instruments 
backed by the US Government and issued through the US Department of Treasure. 
US Government Agency (50%) – A debt instrument issued by one of the Federal Agencies.   
Federal Instrumentalities (80%) - A government sponsored/owned entity created by US Congress. 
Mortgage-Backed Securities (20%) – An ownership interest in a pool of mortgage loans made by 
financial institutions to finance the borrower’s purchase of a home or other real estate. 
Repurchase Agreements (50%) - A short-term investment vehicle where an investor agrees to buy 
securities from a counterparty and simultaneously agrees to resell the securities back to the 
counterparty at an agreed upon time for an agreed upon price. 
Commercial Paper (25%) – Short term unsecured promissory note issued by a company or financial 
institution. Issued at a discount and matures for par or face value. 
Corporate Note (25%) – A debt instrument issued by a corporation with a maturity of greater than 
one year and less than ten years. 
Bankers’ Acceptances (25%) – A draft or bill of exchange drawn upon and accepted by a bank. 
Municipal Note/Bond (20%) – A debt instrument issued by a state, local government or public 
agency.    
Supranationals (15%) – A debt instrument issued by the International Bank for Reconstruction and 
Development, International Finance Corporation or Inter-American Development Bank. 
Money Market Mutual Funds (50%) – Market in which short-term debt instruments are 
issued/traded. 
Intergovernmental Investment Pool (25%) – An investment by local governments in which their 
money is pooled as a method for managing local funds. 
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